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of domestic practice, became for the first time dependent upon
the maintenance of a steady flow of international trade in
agricultural commodities and upon a steady interchange be-
tween the products of the factory and the products of the farm.
Farming became at once more intimately linked with the wel-
fare of the towns and more susceptible to fluctuations in indus-
trial activity, to recurrent booms and depressions, which played
so important a part in the economic history of the last eighty
years. At the same time European countries had to face in-
creasing pressure in the shape of competition in agricultural
products from the virgin lands overseas. Thus it was that these
countries were called upon to mould their agricultural systems
not merely to conform to their changing domestic conditions,
but to the changing economic conditions in the world as a
whole. Nor was competition from overseas the only factor
affecting agricultural prices. European farmers had to face
price movements due to causes much more remote than the
immediate conditions governing supply and demand.

It would go far beyond the scope of this general review to
give anything in the nature of a detailed account of the move-
ment of agricultural prices during the latter half of the nine-
teenth century and beginning of the twentieth. Nevertheless
the salient features of these price changes can be given, since
they furnish a general index of the economic conditions during
a time when agriculture was undergoing exceedingly important
technical developments.

Broadly speaking, the years up to the outbreak of the War can
be divided into three periods during which agricultural prices
were alternately rising, falling, and again rising. These are
approximately 1850 to 1873,1873 to 1896, 1896 to 1914. In the
first agriculture was prosperous, particularly in England. Rents
rose, holdings were enlarged, drainage operations were exten-
sively carried out. On the Continent agriculture also benefited,
although when it is remembered that the period included the
Crimean, Austro-Prussian, Franco-Prussian, Danish, and Italian
wars it is obvious that farmers were affected both by the higher
prices which war-time scarcity occasioned and by actual